%

CHANGZHI

RERKIEHEIXIR a’
PHKEHEEEED

2026 F1H

26

EHI—
KRG T B
+=A #m/N\

ERS—ELLRTNS

RIBAO

N oo EHREBRETHEIEHE
2 YA -i (%16116%) :‘f‘@@qj/i\é\*%;f*%ﬁﬁ'ﬁﬁﬁ
BBkt bR B 43 o e 3 (B AT B2 B ) FF 3

LS —RIRE

SJEFREBIEHETER, X

)38 22 Fope S e A Dy A 0 1 o
— SR EERS TN I RSN =R
P S A S T HHIE

BraREHHL, T RkHEH
W tRAIFRZE, 1 A2008,

REZGE, RAMB TRA"H BEBORS, AFEEELR
HNEFHLXRERERMEZEF HHT W, A TEEFTHFRET
AOTEIRME N RO R ee 2.
AT ES REHE.
WD BT R
%R, FEHE WMWEX, H—

R LAY A Rk AR —

MUTEEXIZHR" 2" M FEug”

O SRICE 48

B AT, ERE R I RIA IR
R R RN AR ZiMah A
WL

IR ERT R 5, R
SEERTHERNE, B AL RO TR IS 2 I AR
B R PR T R Ry
%, INEE B TR 5T Mk
FEARPA oo — TR “ A PRAR 20T A ]
T, 1E TR T DL R 2 Pl I s 4
Fefenll A =% 7T, DN ) Al e A
RACHI BN 4E o

PTAR, Felr e Al R L
HFR, R A ST 5™ Bk,
B HEHRE = I a1 i )
gl B, MBS 2 A A R
AR, BRI TVEEAERT BB S

HE H BT, 2% SRS A
FRIK 13.79 J7 B , 4L 5 SR S5 52 AR
FMESEE=. Bl E A
e RSB 51 58 | & AR L AT 57
P, A H )b Sk ik Y ol R A LA
IR RIS

R NtRE
BRRIWBANEZEIL

TN EMNE L. K
T B dE B Al B DX
M, ZEHRBE N, B AR LR
IS EG I o e S I AR 5 o2
RGBT A

“DART MR & T E R, Gk it
AEHREE KE L s R R ROR 1%

REE. IAEA T Wik B sz il A
G5, AEFHL b — AL BRRESERCE 1T i
WK RERE T <5 A BB M O
1707 FE D A R A I TR
Bl skig . s, X ER
EEl 1 SRR E AR, I
BT LS R A
7R B SRR | R I
AORPAE SR , R7E I E 2> 28 0
B, 51 AR P R R (R B
Ao P ELDCE it A iR A e
bl a , REMIR IS N2 55 i
DB BESE A AR AR 5 Fe 9 L DX AR
AR TR NRUERRECH], JEF T35
MR B e A 7, S —H—
o —X—Hm" . R, AR
SRR AR B B ST FEHIX 5 5%
£, SEHOU R BRIV T btk
ARSI R AR R )
2501 [|] F ], LERHR 2 A aE 5 5
BT TR R

el
INRPRNF R BARES

BT B RER SUR T R R TS
REFR TR FRTTTIRERREAR N P10y
BB L3 N T A 55 A R M
RURAR 2R Pl R AR, L/ NAe
fafadd LREH Sl R R R
27 S R TR A

“UARIT &R & Py G JLEE R,
BRI BORERA |, U T R
i WL —EHAE, M 3K
ARVBHIE— TR SS  RAK R

A B A S L R A FE
T PSS R AR

XA LLFRE A ERIA I, il
G+ AR+ AL AR RS
PERSE, R A iR = K, RiAsA L
S SEIR 2 (015 4V T L L
B W EE S E A, LV
RN K R KA ) o

BAE, RN EEREAERIG R
HITAE. KT 2 AMHRR L s
TE+ P L FEIE " i R P, 380
P TN IR R RS
FOAERTT , K RS B R R R Y
PALETRE R, LR R BT L R R Y
AR EE e 2, SEBL /IR
R IR PR TR

BERIP/
AR RIENEINENS

B B L B R T, BT
LITOLIBCR PR RIR 5532 . KT
RO A IRAE RO A TAERY
ZEOCE I THIBCRPA FARIR S |
Boap R “H e 2" IR EMA R
Sk

2 B XIS B R Ll &1
R R, BRI B SE R IE B
AP NEERTCE R G, VIR,
BRER 22 3 , 2 ST SR K USR5
T R R AR

DA REMAE T RS
BN, ASRE L5 B TR S, Mk
HIBRSE AR ARLT i , BlIE b TR RE
FENF . XIWHRIER S

% Bt i R ™ MY Ak A A BLACAE

WER VBT NG/ N B
TR , IO .

AIBEARAE IR, TR TR A
AT A T BRI NECR , S
L T 4 B8 SR H R T
B FFEAFEABT . TEREER
IOFF T, e BB AP AR 20%-30%
EEEAEI 0.8 T2 7T,

FARRR 5 505 R BR F L % T,
Arel & R B . AR L
AN RIRA 124 B IX, IR HE]
Fe S ANEE AR RSN, KT HET B U
Fih, % R R R R R s R R
[T B AL, KAl SR
T Al e K E N AT R
WL, 9¢ 5 % M J 8 —IFIE) T R AR R
b, e KPR P . 05
RIBRFEIR 22, RIS B = & e o
fa e,

INBRIE, K7l s K=, B A
P PUEREFE AL 285 0, K9G
AT FRE S AR 4T S,
SERR T HE PR A BER A PR A
Ry Ardsds 1B B SRR
gl s a2 aell o
AR LT, 232 T R0l
A KRR ENIA LSS,

Tl R A R BT N TR, K4k
SRR AR RS L kR, AR B
SEreV AR Rt kMNE SR E FRRSER T,
YD Pl R B = JE R O RR AL SRS
ION: S 03 I v I S 2P I
“ERAS T RS, e S AR
MATFA AT BAA L A TRIE AR Y
BT .

R AR R AL, % AR T 3 B T8
BB R AR LR H RLHR A A S R AR
HE 2R F . RATR R FIAL AR LR b KR AL
B, NIRRT HERE KIRESFTREN T
RPN FE RLAR” ) ARG A LA TR
BEFRRTBRBELHRE, LAER R & LA
Fep B AT aA, A SRR ik,

HHFEEH Eos T LN, wRHLIED
RALFER AL S R R A R B R AR & S8R
AR KRR AR B RIRBR B 0 B BINF . KAV A
AR R R IR AL F R LR, A B AR AR B I
B, F B E R EIRBIER A K IE— AL 2 BE
AR AR, e F E R BT EARM, SR F
AhiEm HhARFRELRSE, A, 55 F A%k
WL AL B R B AR f PR 8 %56, M E
W APAL ) A4k 6 A4t SRR % AL RAE W A K IR

SRTE, AW ERTAL .

BBAAHOR AL, AR R AR
AR Z B | RALAHOK L IR AR A B R R
B . BATBAR S RO Bk AL 5
R 2 E EM R, 2RSS F I ALK
RAL S, B AZERLE
EE X L ES S EWIEE L ST EY I
B, ERAmE BEEAHRRS TS, M L
BREFRFEANGEK, FREFF . @xt @z,
JER Rk AR AL LA A E R ROLHE
Fit—F BIRHKFH R
SRR MR RE AR E EE AL,
I AR 5 e K R 4 B % R kAN
“HEALT @B, -SRI F R RS R

REIGM AR,

BRAI R RE

AR AL CERBANE RELE., ZREAKREZK
R AEE — AR TRA R, AT BB T
B REWMBEIAZ A KRE"G", BAELIF AR,
FE R R LA B, R RS B TR,
AFVERFELEN 2T FTRBEL T ENE, Kk
Sl REASEAALSZEF MR, AL DL+ E
Wt RPERX, ES I BAR MHEERR, ZAN
BAA A FFRAAE T BT RRE ST RY
F7OBRMRF SRR LR, KA L A L A

FLE T TRAE > FHRE

JAAR BT 4 B R P XM, IR R A8 R Ak AR KR R
RREAENETE EFRETTRANEFAZTH A
Fo RAMNBHEVEHA L AHE KL AS P
ft, LR LR U E ] &R R A ERLIAA
2 B A M L S AR 0 R AR T,

HARAC . F R S AP Vi

o

AR5 0

AlE

o

RKESTIVES SRERFERAR

Hhufx:

B, FAUKR T AN RBU , ke
s TR, 16 T8, IS & Aok 2=
FATHABS U A R .

—. 2025 F/M“+MA" TEER

o FRATIRR DL ST
Bt E R vk & B G TR
S, S EESL R R s
JIUR 4 SRE A R A ST B ST
SIS P TR E R G
IRKE T, FETH R IRER S N, 2R 7
CORCE B AN Bk e bk TR
T, BRI TR LA BT, %
IZTaxE  EINSLT, B TR e d
b, AT AT BB IR 4.3%, 58
IF52 ik S R B S  E eSS, &
T TAEEP RS Bt i JHr s

(—) I HEm . ETE , & Rt
—H A5 IRATT R E AT H B
Wl A DT T (e AE R RS, 4
I 3051 4>, HrREi T 11877
A, Bt s pki i % 10271400, HSek
JEh A=), SERE A% 8 725 (2 0
253 N EE AL I H B ER A Bk R
WA R 176 NMETUH R T, &
G shisaing . AR R &
BERREESEL, B EE A
2 IR RS (LED PR R,
HELGIRHE 10124 &5 2207 {470, %
9T F T L 2RIK 5 80.5% , HFTE 4
FEHRMES -

(PRI AEFEZS , Pl 2Rt
— IR . PN HEDE T K DX S B
BLETEARE B 116 Tk, ik
“PrefEHL” 31 5% 1663.5 / , LAl 2B A
KR Tl B R 10.6%, 55 T4
B63MNED . WEFME . EimiE
il 2 e B E S L FEE D B
B 97.8% 13% , SN 2581 L KI6 4

154

K

L g e W%

—2026 F1B17 BEKEHE+tHERARBRKERKREENRSNE

i< FrEfE
Ji

TR & 2 DN E R TSR
AR 12.3% , 45 s T E R AR il 1
F122%, Bk 15 e kTR
£, ETREFEH S A
2531057 KIpERE L, 224
Wt 4 24270, B TSN/ INK
e PR EE" P, Al i R
S BIIEIN 3.4 T 2.5 T E, 1N
BN A [ 2R I e e L A
LR S ORI A ERERE
R EEFA S TER BRI
P EEFRTTE I
(IR F s, INTS T it
— RN, A ORIFE A, TR
KATWIIRIEZ % A5G 5, & A 20 4%
SRR GRS A T 3 5K 4A R
X, i1 AR R SAERR T 20, 4
DR P4 15 BfR 29 {2 VK, s A 4 T iR ibe T
ISR 15 FE SR KEREE .
22 B A S B 24.3% . 30.3%, 42 1H
Rt DO B O A S
W A R AR S E AT,
TR AT % 15 NS
BT, iT 2 E JE R0 100 % . #6910
TR R ML, bl A28 ML 8.54
10,70, W sl 2% 62.7 1070, ELIEE
TR AL eE R, UD
At e HE, BRI AL S NI , B AR ER
R
(PG B B, it iE it
— Pk REFDARME G5 | 4idE T
KR, TR G 42 T A K
20%, T AT AR AR E] 35,517,
JCo AFLOPEIT IR (H AEORREA
MFEREFIIHE S, AR EH
HIBRAZ & 10.6 1270 HTEE A G
AN 64 LB LRSI il 28
FEr i ARk 21 334 5%, AL
FREREEIAFI104 5%, REER2E
RIE10T, FFREERARS M SR
KRBTGS, TG Rk 325

K R & FEAE B TAEIR 4

i

AR KR

27t AL 238 82 (750 , 1 4RI R
TN TR IHEE R = . FLSEFF R
B PR E T TED, & —
LR A 500, 116 NS B
AN I EE AL I RISRRI 2
g AT B AL S L A N R R
1%, T AR 2 B 55 .
TSI R I B M AR 25.3 (20T, THK
FE MK 1161270, Al
I 2771 1, W R4S R T
1.9477 1,
(FOINSCE ARTTHY, & ek
— B EE, amitEAEEEG R,
RN A ] RFT SOR AR T
KATRAM VG KIEEESEA M
HIBEE , 3 % AL se iU ol , =
HE I AGMEE I . S K
O&1EH 371, #HEX O &1ELR
EHET, 28 R L B AR R BE AR

BATEETR S Rk 21 NI E & 249
. LiBEETR XA A%
FUE T I, Bk dat ] X S B Bk i 1
=, AT H A SR 12,6 {270 B
17.7%.

(FOIAERS JBT5 YL IS T e ok
— PR Ft . IRASTIHTRIE R ZEK
R . BUABELIS M 479 %,
A T E S s Bk £ 80%,
KA M AR IR TR R, B
Ty A H12 [ 52 2 W VAT i L 56 I T K 14
TH, 2B BR g% 4:9.91 1250 .8
f0I0e INBRIRER GOW “ A S ER”
R, S SRR T T Al FLESHEE
KATIL AR EEE - bR E I |, 58
RE R 24.4 7 B, IG ERAK LRk 45
T e 4B HIERARITH ZEA
Y, SRR EA R 297.4120C,
BAERIIER12.5%

CO)PTHLRN B A, Ik % 1 5 ot
—PEE . BT E LS AR
2, LBV 30 24T IR vE b s
Wi, 5 BT A D R T sk I
B g. JTF T ES 36 Pk E A T
B, i E JEBIE AEIE L
KA, BT ST bR, SCE
JRT ] A B | o A 22 b As B A
AR, JF R AR B LT 750, it
AT E I R GE . Mol 7 AR
A 127 ASZIH/NX, 26 E A6 220 HS,
BEOETZ RIS AR RS W 402 7
bR 1A 26 AR T RN, 169 A
INSEIL =TERAE T, T 42 br
s RS, TRRELIEELE .
HLEELI S AR N
AL 5561 o FHET T T4
0, OISR G 5 340 F1, VAT 167
A, TN 535 AR AR TR TS AL, 2
B 50 I HE SR R L 388 MR RS TR
A ILE S TVER a8, 28]
BT LA S Ue e & M2 IR
MIHEAERTTE T .

GOIMRAE L, BEARIRIS R
2P . EEURE R 15 R A
SCEAESER . BRI AEREI2.8 77
L R 4.8 5 A, MAGE AR
BEHR, Hi%e ik EiE4ILE .8
Fh & $E S TE IR |8 BT B bR b
wBaEt, PeX K TFERBdaE Y
HBE Mt Bl . FIkEZS A
IR, SR E R AT BB S
EREA R I, SRR 45
2760 40 %3 H % B4 )L % B B an
B, B a5, R G E
FEB RIEIA H S EmM A I o BAk
T A A 1], R TRIEK N S
257517 T Tk &S 3677 &, 4
SR 2 HERZBIES . FEKG
ISR, A F I A TR R BE
TR R, AR 4

AR TAERET .

BALFUER, 2025 AP0 A ULE
24 [RIBE 2s A AR TR & R TR
RZEMT, & L NEICIRIT B
b DG A BRI T, HEAD 2T ATF
ek RIS AR, HhE A
RACFIETR G H IS5

—IRLEG NS aTi
XA = B AR EHE 8002 T, £
HATHR 6% 72 47 o I L Tl Al
300 F, Tl INE TR 8% [HE
B BT R 4853000, B EAE
B BEEARWEINS2 U7 A F
31.8 77 1. AEER O R, &t
SR G TR A SR 2020 £ 0.96%
P E 1.37%, i B K.

RGBSR
HEFEEE 1110 70, et Fege (S LA F
95% ) b Bt =T R S 1894
Iy AERTElE 43K ML, BAT GDP
RERERR = A" AR TP 155% 1L L,
SR B ARE S o BaeTR S LK £
673.5 J7 T I, G EE M 242% 12 & =
41% , Sr & B IR B 71,514 T FLIN
[ T NS rireo = = 21t 4= sl A WA |
X o il | BRBE M L el N
EPIHEHSS BIIR F 10% . 15.3% , FLA 5
TRz T B IR ZE i 160120, PRl 2%
R A AR T .

—EMCET SR . bR
MRS I, E SRR AR
FFrshERBIE , B UL BT & X 5L
WEXEEE. WFERRHINCE R
WriER At , 52 BEORF M Rl e HE AR LA T
B &M, EriiERsih
1, “ DU A ] E R I AT
B4 B 31% K 147 58% R 4 82% o
X ANTF K S AR W B2 T, B 4 2
P 1B BRI 7 S e AR IR &
X A AT o B Eh 287 2024 th
E—&ERE #5055, (F4#%ZR)



